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Events Related to COVID-19, Economics, and e-RMB (not exhaustive)
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e-RMB pilot
launches
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e-RMB pilot
concludes Regional Comprehensive 

Economic Partnership 
(RCEP) comes into effect

E-Pilot 
scales

US/Europe 
backlash 
regarding 
COVID-19

Trade war or 
economic 
sanctions

Borders
Reopen

US Presidential 
election

Second 
COVID-19 
Wave

COVID-19 
vaccine launch

Digitized Freight 
Forwarding

RMB represents larger 
portion of international 
financial agreements

5G and e-RMB 
integration

US COVID-
19 Peak

Digital currency 
standardization 
(across countries)

Second wave of 
crypto/blockchain 
innovation

SenseTime
IPO

New round of 
negotiations 
(US/China)

Innovation in smart 
contracts

e-RMB 
integrated into 
trade deals, BRI

RMB and 
digital cash 
settlement

Contact Tracing, 
Health Apps

Public Health and 
Currency Tie-In


